
UPCOMING BOARD  
MEETINGS 

 
April 15, 2020 

3:00 p.m. 
Mesquite Office 

Engineering Building 
Board Room 

 
May 20, 2020 

3:00 p.m. 
Mesquite Office 

Engineering Building 
Board Room 

 
June 10, 2020 

3:00 p.m. 
Mesquite Office 

Engineering Building  
Board Room 

 
Board meetings are subject to 
change. Please check our web-
site, Facebook page or twitter 
feed a day prior to the meeting  
for a copy of the agenda.  

 
OVERTON OFFICE 

615 N. Moapa Valley Blvd. 
P.O. Box 395 

Overton, NV 89040 
Telephone: (702) 397-2512 

Fax: (702) 397-2583 
 

MESQUITE OFFICE 
731 Turtleback Road 
Mesquite, NV 89027 

Telephone: (702) 346-5710 
Fax: (702) 346-5880 

 
OFFICE HOURS 

Monday thru Friday 
8:00 a.m. - 5:00 p.m. 

 
Visit us online  at 
www.opd5.com 

          QUARTERLY NEWSLETTER               APRIL 2020 

OPD5 earns upgraded 
Fitch Rating 

 
Fitch Ratings has upgraded Overton 
Power District #5 (OPD5), a not-for-
profit power provider in the north-
eastern part of Clark County, from 
an A- to an A rating, recognizing 
what OPD5 executives said is its in-
creasingly strong and stable finan-
cial performance. 
 
According to a summary report released by Fitch Ratings, “The upgrade to 
‘A’ from ‘A-’ reflects the continued improvement in OPD5’s financial profile, 
which is supported by very low operating cost burden, improved margins, 
and liquidity, and financial leverage that declined to 4.2x in fiscal 2018.” 
 
The report noted that OPD5 hasn’t raised its power rates since 2012. In 
fact, Fitch pointed out that in 2019 “the district reduced rates to begin pass-
ing through the lower cost of energy to ratepayers.” 
 
“Rate flexibility is strong, and the district maintains the legal independent 
ability to adjust rates as necessary. Currently, the rates are adequately af-
fordable and competitive. A cost of rate study completed in 2018 supported 
the moderate reduction in rates in 2019. Changes resulted in an overall re-
duction despite increases in fixed charges and some other portions of cus-
tomer lines,” the Fitch Ratings report added.  
 
During OPD5’s Feb. 19 board meeting, Mendis Cooper, general manager, 
briefed OPD5 board members on how he and his staff worked with Fitch 
analysts for months to provide detailed financial and related information, 
calling it a “long and extensive process.”  
 
The Fitch Ratings report cited about $39.9 million of secured debt, which is 
privately held by the National Rural Utilities Cooperative Finance Corpora-
tion. Fitch also noted that capital spending at OPD5 is likely to increase 
within the next few years in order to heighten system reliability and trans-
mission capacity and added that OPD5’s capital plans between 2019 and 
2024 total an estimated $29 million.  
 
“In recent years, capital (projects) were entirely funded from operating cash 
flow,” the report said. “Going forward, management expects cash flow and 
some level of reserve drawdown to fund capital until roughly 2023 or 2024 
when the district will look at debt funding. The district has built up reserves 
for this expectation.” 







Our offices will be closed on : 
 May 25 - Memorial Day 

 

Regular office hours will resume the next business day  
after the Holiday is observed.  

Follow us on:  

 

LIKE US ON   
FACEBOOK, FOLLOW 
US ON TWITTER AND  
INSTAGRAM @OPD5  

 

Our Facebook page and twit-
ter feed are valuable re-
sources to provide our cus-
tomers with news and up-
dates whenever an unplanned 
power outage occurs.  
You can access both thru our 
website, they are setup in a 
way that does not require  you 
to have a Facebook or twitter 
account to view the infor-
mation.  
We also post great tips on en-
ergy conservation, safety and 
emergency preparedness on 
Instagram.   
Please remember, in the event 
of a power outage, do not re-
port it via Facebook or twitter, 
we can’t guarantee the deliv-
ery of messages received via 
social media to the right per-
sonnel in a timely manner.  
In case of an unexpected 
power outage, please call us 
at (702) 397-2512 or (702) 346-
5710. Overton Power District 
No. 5 has personnel on 
standby 24 hours a day, 7 
days a week, 365 days a year, 
including weekends and holi-
days to  respond as quickly as 
possible in the event of an 
emergency. 

We’re here for you. 
Especially now. 

 
From all of us at OPD5, we want to assure you, our customers and 

neighbors, that we’re doing everything in our power to continue 
serving you during these trying times. 

 
This includes following the latest recommendations of local and 

national public health authorities and closing our offices and  
facilities to the public until it is safe for you and our employees.  

 
During this time, we ask that you contact us by phone, email, mail, 

or through our website, instead of visiting us in person. 
 

We’re committed to keeping the lights on and providing the safest 
and most dependable power service possible for our customers. 

 
We’re willing to work out arrangements with our residential cus-

tomers and local business partners who are facing financial hard-
ships because of this crisis and need additional time to make pay-

ments. For those who are directly affected by the coronavirus 
(COVID-19), OPD5 will suspend all service disconnections and 

penalties for late and missed payments through at least April 30. 
 

We’re here for you. 
 

Visit us online at www.OPD5.com. 
Email us at customerservice@opd5.com. 

Call (702) 397-2512 to reach our Overton office. 
Call (702) 346-5710 for our Mesquite office. 


